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ACT No, XV or 187C. *
[the bombay municipal debentures act, 1876.]
September, 1W6.']
An Act to amend the law relating to tlie transfer of Bombay
Municipal Debentures, and to provide for their consolida-
tion.
Preamble.	WiiEHEAS, under the 2 Bombay Municipal Act of  1865, the  Justices of Bom. II
the Peacii for the City of Bombay wore empowered to mortgage for the pur-
poses therein mentioned thu rates and taxes imposed and levied under that
Act;
and whereas, by section 355 of the saim Act, it was enacted that any
person entitled to any such mortgage might transfer his right and interest
therein to any other person, and that every such transfer should b.j by deed
duly stamped, wherein the consideration should be truly stated, and that every
such transfer might be according to the form in Schedule K to the said Act
annexed or to the like efiV't ;
and whereas, in exercise of the said power, diverse mortgages of the said
rates and taxes have been made, and the mortgagees have purported to transfer
their mortgages to other persons, but such transfers have been by simple
endorsement and not by deed duly stamped ;
and whereas it is expedient to provide that such transfers may hereafter
be made by endorsement, and to confirm the said transfers heretofore made,
and to exempt the parties thereto from the penalties which thoy have incurred
by reason of their failure to comply with the provisions of the said section and
of the law relating to stamp-duties for the time being in force;
and whereas it is also expedient to provide for consolidating such mort-
gages in manner hereinafter mentioned and for renewing and sub-dividing
mortgages so consolidated ;
It is hereby enacted as follows :
Short title.	1. This Act may be called the .Bombay Municipal Debentures Act, 1870.
Transfers of        2. Every mortgage of rates and taxes, authorised to be made under the
to bTby'CS    *ald " Bombay Municipal Act of 1805, or any subsequent Act, shall bo trans- Bom. ri
endorsement, ferablo by endorsement on the instrument of mortgage a*   *   *   *
* For Statement of Objects and Reasons, $oe Gazette of India, WO, Pi V, p. 562, and
for Proceedings in Council, fte& ibid, Supplement» pp. 714, 753 and 1003.
8 See now the City of Bombay Municipal Act, lff'8 (Pom. Act 3 of 1888), YoL III of
this Code.
8 The words "and no such endorsement shall l>o chargeable with any stamp»dntr"
were repealed by the Indian. Stamp Act, 1879 (1 o! 1870),

